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INDEPENDENT AUDITOR'S REPORT

To The Executive Coundl Mombsrs of
Incinn Oiympie Adsociation
Report on the Financlal Statements

We have audited the accompanying standalone financial statements of Indian Olympic Assodation , which
tomprise the Balance Sheet ax at 31 March 2017, and lncome & Expenditure Accaunt far the year then gnded,
and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalane Financial Statements

The Asscciathon's Executive Council Membery is responsibli, for the the preparation and preventation of these
financlal statements that give & true and fair view of the financial position, financisl performance of the
assoclation in accordance with the accounting principles generally accepted in Indja, including the Accounting
standards iswed by nstitute of Chartered Accountants of India. This responsibility also includes maintenance
ol adeguate accounting records for safeguarding the assets of the Association and for preventing and
detecting frauds and other iregularties; sefection and application of appropriate accounting policies; making
judgments and estimates that are ressonable and prudent end design, implemantation and maintenance of
adequate internal financial control, that were operating elffectively for ensuring the sccudscy and
completeness of the accounting records, relevant 1o the preparation and presentation of the financia
statement® that give a tree and fair view and zre free from material misstaiement, whether due o fraud or

ermr.

Auditars' Responsibifity
Our responsibility is to express an opinion on these sandalone financal statements based on our audit

We have taken (nto account the accounting and suditing standards and matters which ere requived to be
included in the audit répor,

We conducted our audit of the standajone Tinancia! statements in accordance with the Standards on AedRing
isued by Institute of Chartered Accountant of India. Those Standards reguite that we comply with ethical
requirernents and plan and pedform the sudit 10 obtain reasomable dssurance about whether the financlal
statements are free fram material misstatement,

An audit involves performing procedure to obtain audlt evidence sbout the amounts and the disclosures n the
financlal statements. The procedures selected depend on the suditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk mssessments, the auditor considers internal financial control relavant to the Association’s preparation of
the financial statements that ghve a true and fair view in order to design audit procedures that are approprate



in the clrcumstances, bt nat for the purpose of expressing an opinion on whather the Association has in place
an adequate Internal financial control system aver financial reporting and the operating effectiveness of such
controls. An audit also includes svaluating the appropriateness of the accounting policies used and the
reasonablaness of the accounting estimates made by the Assocation's Council Members, as wiell as evaluating
the overall presentation of the financial statements.

We balieve that the audit evidence we have phtained is sufficient and appropriate 10 provide a basis far our
audit epinion oo the financial statemenis.
Opinion

in our opinjon and to the nest of our information and secording to the explanations given 10 Us, the aforesaid
financial statements give the information in the manner so required and give a true and Fair view in conformity
with the accounting principles generally accepted in india, of tha state of affairs of the Association asat 3l

March 2017 and its Income & Bxpenditure, for the year ended on that date.
Report on Other Legal and Regulatory Requiremints

We repart that:

{a] wa have sought and obtained all the information and explanations which to the hest of our knowledge
and baliaf were necessary for the purposes of our sudit;

ih) in Cur opinion propar books of account a5 required by law have heen kept by the Assodiation S0 far as
it appears from our examination of those books;

[c) thé Eslance Sheet, and fhe Intome & Expenditure Account d=alt with by this Report are in agresment
with the books of accounl; .

id} in our opirion, the gforesald financial stotements comply with the Accounting Standards Issued by
institute af Chartered Accountant of India.

for Dinesh Mehta & Ca.
Accountants
Firm's registration n r; DOOZ20N8

Place: New Delhi I\:w\.' w0
Date: 'I m1-—_._q.1~;|.,

b et (Partner)
\h‘lm rship Number: 093133



DINESH MEHTA & CO. " o llvi

CH‘HTEHED ACCDUHTAHTS Fax :+91 11 23286562

21, Daya Nand Aoad, Darya Ganj, New Delhi-110 D02
E-mall : anupmehta @dme-ca.nal

FORM MO, 108
{Sea rule 178}

AUDIT REPORT UNDER SECTION 12A(b) OF THE INCOME TAX ACT, 1961, IN THE CASE OF Indian
OLYMPIC ASSOCIATION B-29,QUTUB INSTITUTIONAL AREA,NEW DELHI-110016

| have examined the balance sheet of Indian OLYMPIC ASSOCIATION B-20,0Qutub |nstitutional
Area, New Delhi-110016, as at 31st March, 2017 and the Income & Expenditure account for the
yeat ended on that date which are in agreemant with the books of account malntained by the said
Associntion,

We have cbtaired all the information and explanations which to the best of our knowledge
and deliel were necessary for the purposes of the audit. In our opinion, Proper books of
account have been kept by the above named Association visited by us so far as appears
from our examination of tha books.

In our opinlon and to the best of our Information, and according to information given to us,
the said acoounts give a true and fair view:-

[i} In the case of the balance sheet, of the state of affairs of the above named Association s ot
11st March, 2017 and

[ii) in the case of the Incomie & Expenditure account, of the Surpius for the accounting
year ending on 31st March, 2017.

The prescribed particulars are annexed hereto.

\ For Dinesh Mehta & Co.
Chartered Accountant
Firm'"s reglstrati

Place: New Delhi
Date: 21,/10/2017 {Partner)
Membership Number; 093133



ANNEXURE TO REPORT UNDER SECTION 12A(B) OF THE INCOME TAX ACT FOR APPLICATION OF
INCOME FOR THE CHARITABLE OR RELIGIOUS PURPOSE

STATEMENT OF PARTICULARS FOR THE YEAR ENDED 31st MARCH 2017

1. | Amount of income of the previous year applied to charitable or relighous 14,25,66,343 /-
purposes in Indla during that y=ar

2. | Whether the trust/institution has exercised the eption under clause [2) of the | Not ﬁlirﬂhle
Explonation to section 11{1}7 If so, the details of the amount of income
deemed to hive been applied to charitable or refigious

3. | Amount of Income accumulated or set apart for application 1o charitable or 2,86,88,452/-
refigious purposes, to the extent it does not exceed 15 per cent of the income
derived from property held under trust wholly in part only for such purposes

4. | Amount of income eligible for exemption under section iltlll[:.} {Give detalls) | Mot Applicable

5. | Amount of income, in additlon to the amount referred to in lkem 3 above, 1,98,82 000/-
accumulated or set apart for specified purposes under section 112)

]

6. | Whether the amuuqt of tncorme mentioned in item 5 above has been Yes, Inviested in
invested or deposited in the manner faid down in section 11(2)b) ? It s0, the | Scheduled Bank
datails thereof

7. | Whether any part of the Income in respect af which an option was exprcised Mo

under clause (2) of the Explanation to section 11{1] in any earlier year is
deemed to be income of the previous year under section 11[18) 7 If so, the
detzils thereof




ANNEXURE TO REPORT UNDER SECTION 12A(B) OF THE INCOME TAX ACT FOR APPLICATION OF
INCOME FOR THE CHARITABLE OR RELIGIOUS PURPOSE

STATEMENT OF PARTICULARS FOR THE YEAR ENDED 31st MARCH 2017

under clause (2) of the Explanation to section 11{1] in any earlier year is
deamed to be income of the previous year under section 11[1B) ? if so, the
details thereaf

1. | Amount of income of the previous year applied to charitable or reliinu:. 14,25,66,343/-
purposes in India during that y=ar

r A | Whether the trust/institution has exercised the option under clause (2) of the | Not Applicable
Explanation to section 11{1}7 If so, the details of the amount of income
deemed to have been applied to charitable or refigious

3. | Amount of Income accumulated or set apart for application 1o charitable or 2,86,88,452/-
religious purpeses, to the extent it does not exceed 15 per cent of the income
derived from praperty held under trust wholly in part only for such purposes

4. | Amount of income eligible for exemption under section 11{1){c) (Give details) | Not Applicable

5. | Amount of income, in additlon to the amount referred to in lkemm 3 above, 1,98 82, 000/-

accumulated or set apart for specified purposes under section 11{2)
L]

6. | Whether the amount of tncorme mentioned in item 5 above has been Yes, Invested in
invested or deposited in the manner faid down in section 11{2){b] 7 If so, the scheduled Bank
details thereof

7. | Whether any part of the income in respect of which an option was exercised No




Whether, during the previous year, any part of income accumulated or sat
apart tor specified purposes under section 11(2) in any earier year-

[a) has been applied tor purposes ather than charitable or religious purposes
or has ceased to be accumulated or sat apart for application thereto, or

(b) has ceased to remain invested in any security referred to in sechion
11{2){b}i) or deposited in any account referred to in section 11{2){b}i) or
saction 11{Z)b) L or

(c) has not been utilised for purpases for which It was aceurnulated or set
apart during the period for which it was to be accumulated or set apart,
or in the year immediately following the expiry thereof? If so, the details
therepf

MilL

HNIL

KiL

I1. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO
IN SECTION 13(3)

1.

lent, or contlnues ta be lent, in the previous year to any person referred 1o
in section 13(3} (hereinafier referred to in this Annexure as such person)?
If 50, give details of the amount, rate of interest charged and the nature of

security, if any

] Whather any part of the income or property of the trustfinstitution was NOT APPUICABLE

made, or continued to be made, available for the use of any such persan
during the previous year? If so, give details of the property and the
amount of rent or cempensation charged, If any

Whither any land, building or other property of the trust/institution was NOT APPLICABLE

3.

vear by way of salary, allowance or otherwise? If e, give details

Whether any payment was made to any such persan during the previous | NOT APPLICABLE

4.

such person during the previeus year? If so, glve details thereof together
with remuneration or compensation received, if any

Whather the services of the trust/institution were made available to any NOT APPLICARLE




5. | Whether any share, security ar other property was purchased by or an MNOT APPLICABLE
behall of the trust/institution during tha previous year from any such
person? If so, give details thereof together with the consideration paid

B. | Whether any share, security-ar other property was sold by or on behalf of | NOT APPLICABLE
the trust/institution during the previous year to any such person? If so,
give details thereof together with the consideration received

7. | Whether any income or property of the trust/institution was diverted MOT APPLICABLE
durtng the previous year in favour of any such person? If so, give details
thereof together with the amount of income or valpe of property so
diverted

8. | Whether the income or property of the trustfinstitution was used or NOT APPLICABLE
applied during the previous year for the benefit of any such person inany
pther manner? If so, give details

IIL. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR[S) IN CONCERNS IN WHICH
PERSOMNS REFEREED TO IN SECTION 13(3) HAVE A SUBSTAINTIAL INTEREST

sl [ Mame and Where the Nominal Income from | Whether the
MNo. | address of the concern is a value of the | the amount in col. 4
CONCern company, investmant invastmant exceoded 5 per
N number and class cent of the capital
of shares held of the concern
during the previous

! year-say, Yes/No

1 2 3 4 5 b
NIL NIL NIl A

For Dinesh Mehta & Co.

Place: New Delhi
Date: 21/10/2017

Membership Number: 093133




INDIAN OLYRPIC ASSOCIATION
BALANCE SHEET AS ON 315T MARCH 2017
- L s Nl W
CAPITAL ACCOUNT A 315,423 165 767,910,014
OLYMPIC BHAVAN FUND B 19,061,324 21,179,249
GRANT | AMCKINT RECERVED I ADVANCE c 70,538,357 67,954,263
(PENDING UTILISATION}
B TOTAL RS.ees 405,522,846 157,043,526
APPLICATION OF FUNDS
FILED ASSETS §] 23,897,422 26,504,271
WO
INVESTMENT E 272,864,461 255,236,397
CURRENT ASSETS, LOANS & ACVANCES F
RECEIVABLE FROM MoYAS 6,869,192 10,127,744
RECEIVABLE FROM OTHER THAN MOYAS B,560,049 7. 719,795
ADVANCES & SECURITY DEPOSITS 617,579 3,700,304
DTHER CURRENT ASSETS 21,009,035 37,881,654
CASH AND BANK BALANCES . 99,163,272 45 756,102
LE5s: CURRENT LIABILITIES & PROVISION G
EXPENSES PAYABLE 24,897,840 74,865,537
SUMDRY CREDITORS ' 3,053,922 5,004,383
OTHER CURRENT LIABILITIES 401,402 121,772
hl&T CURRENT ASSETS [F - G) 108, 765,963 75,212,508
TOTAL RS... | | a05,522,846 | 357,043,526 |

AS PER DLIA SEPARATE ALIDIT REPORT OF EVEM DATE ATTACHED

FOR DIMESH M f B OO

.:._..-;-rt_:. : 5

Dh;_ﬂl b A— TR vk b

[TREASURER) { SECRETARY GENERAL]
MEM. NOL 083133

oare 28] to] o171
PLACE = pMgw BELWT

e

{PRESIDEMNT]



INDIAN OLYMPIC ASSOCIATION

IRCOAE AND EXPENDITURE ACDOUNT FOR THE YEAR ENDED 3103, 2017

GRANTS / FUNDE RECEIVED FIVIM MoYAS FOR GAMES ANO EVENTS M 783,602
GRAMTS RECEFVED FRCIM INTERNATIONAL OLYMPMC COMMITTEE AND OLYMPIC | 56,546, L5 25,801,543
COUNCIL OF ASIA & OTHERS
SPONSORIHIP ) 5,554, 348 00 =
OTHERINCOME K 9,015,844 70 23,582,132
OLYMPMC BHAVAN FUND TRANSFERED FROM B/5 2,117 92067 2,153,250
DOMATION FOR C3R 10,000,000,00
TOTAL Ra. 1933TAATL 14 52,831,017
EXPENTITURE
EXPENSES (N HOLINNG [ CONDULTING GAMES / EVENTS L T1,562,38.93 16,501 563
ESTABLISHRALIT EXPENSES M 4,553 890,00 4S9 ALY
OFFICE AND ADMINSTRATIVE EXFENSES N 34,974.574.31 14,688,043
FIRANCIAL EXPENSES a 10 ATH I 7158
EEPRECIATICN ’ & o 2.791.577, 50 3,720,454
FRARCIAL ASSISTANCE T6 NS/ S04 101515 215, B00,000,00
\
~ TOTAL Rs. = 145,361.020 ¥4, 700,477
SURPLLS [ 48,01315L31 | 8,183,540 |
[WET SURPLUS [CARRIED FORW.AHD 10 DALANCE SHEET) | a8,019,151,31 | 8,118,540
A PER QU SEPARATE AUDIT REPORT GF EVEN DATE ATTACHED
T W~
{ SECRETARY GENERIAL) " (PRESHIENT)

DATE | ‘J—'—Il‘hﬂlq
NEW DBELHT




&

GRANT / FUND RECEIVED IN ADVANCE PENDING UTILISATION I o
PRATICULAR FHAME I ficam dan
ST AN 1 PIVIOUSYEAMS)
- D3ASME: 10T LLAT ] I5, (89
KO+ SCHORERSTIF COREIES i B
WO - GRANT FRESEICHT & SOCAETAEY (ICIERAL AR OLYRMPIC GARIT - iRT, 104
OE - LENSIETIC RUSPOET I0 CLTRARK GAMET : 1,00
0C - TECRHHICAL COLNSES FON COACINI IR RLRIEY BELARD SBTART
ST MATIONAL RARES (508 7, Befed e 1800, 00
BT A FICHAL AR [T ATTE A 75000 000 50000
TATH HATHCNAL GARNES WTTRAKHLND 20, 00w Bdwi 1,500, 600
R TROIMAL CAPALE S0 FLIM T 1, 5, 0 AL, 0
IR ANE RERBLSAEWENT CHF DTTRMATEIH. i T nas & DO, (D08 Rl LRl
T AT R At A - DS SR - LT
B CWA B0 G LRGP [TRAVEL GRANT] E1k, 154 A3, 50
OIS, CORMMITITE CO = 281 i, a0
AT, P LTI AT sl - 1004 e
CMART FRESA EAF - K5 B0 TR FRERARATION 117401 42741
T | T, 3 |
W
1 ——
INVESTMENT h SEREDULE T
e . T FRCLIRE Fodl FIILAE PR
PO DEFCISTT WITH RC LT el BALL LD RG TRT . ACCLAED APLEGL ] I, N, 3T
|
TOTAL . I ITLARLARY 155 T340
CURRENT ASSETS SCATTRRE T
Fl‘l‘l:ll.ll TIGUSE FOR TR E PO
ek s | CLRENT YEAR [Ax.| PEIVICAS TYLAR AL ]
A B SO
FETHL AL GABES HITD - ACTCTERIDATIEIN GOUT DEL DG TION LT
INT, GIAIT BETH ANV Gasabt 1585 TRa
GOWT. GRART CWAG T LI T
GATE, TAART 55T POUTH WINTT I CLTMPE (RRMET 31 N5, T
GANT, GRART JH[ FOLI CUSRME GARILS M4 fer 8.k
T, GIAITT ATIROWYG DT 43 Rk nrms
GAOWT, GEART TTI0 ALK EIAMES AUMATY HI1L a4
GENT, GaaAT LMD DUVAFIC GAMEY 183N
GOV, GRANT - ATFICHRURNR L8 A%l LAk, T
SR BLVRAPE G AAMCT 5 BTG 105,158
RCTE AR TR A OO VAP AR Sl 1,330,550
104
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CURRENT LIABILITIES

[ = 'ﬁ'ﬂ' T £,pes 192 | 10, 17778 |
PRATROLN A FREURE D4 PRI FOR
= e EURRENTTERRR) PR TRAA (Ra]
WECEIVAELE T HER THukM MRS THY GF TORITH AFTAINS & WOaTS
= 1,500 .
180 AGLEN BEACH AMES MAFCAT - FEDL AT CRYH DORT LEH B0 JLER -
TTH ASLLH WERTEY GARES < CHEF DE MEEIOH e (LT
TEHASLAR VERTTE GARES - ACCOMMICRATION [ BT A
ACHE COTRVITTEE - AEDBIG CTANL T FFiR.
AFFHBLTICHE fiek LA T AMTING TR do i
BAGAM GAMDY - 3004 - FED, ATOWN DOST o, 288 §G7 B0
EN B0 EAET T IR ME | 1 LAKLITA 1,05L311
HITH SOUFTH RSN GAMES GLVAHATI IO . 1 TI0AET
HOTEY T i L 4,500
HOSEDATY MART FET. LTE, . w0
ANTH RATHNAL RANS ETRALN FLEEL 19,550
T TCTE (LORDN DU RRWES 013| LIkl [TTRIRY
AL § Lk b i i Laaa
TR, C{MRITEEL DT dunl Lo AL oa_awh
BT TN HPUT B 8,180
SLIB{HARGE (bl AFFILATION FEE DUFTETANGING s o0 e
AIFFARE PO INTTRMATICMAL MUTTHID & DOMIERERCTS RLL5AT SALL
A e A TECR CHER O RAXLION STRIAAR -3 0 YRIPT GAAHTL 100 pe K i F] T
Faaatic igomn |smnmmsistios dferome| LAEY
Frp Roorscrsiin 1, e
TalieTasiy pesoanmilaliong EWTeencsy Lo
04 CUEEIDY BECEPS L [WIMTER A%AN GANSES SUFPORO 21T} LITLaL
K3 AT COTeAITTEL RANELTRALL I AR A
Lliiioonl TOTAL B B SE A FRICE.]
FIGLWE FOR FIELREFOR
CURRENT TEAM [R1:) PAFVIDUS TRAR (.|
£k WIRERR BRI GARIES B1E DS 134,15
WOETE G AMES FITHRATION OF THIA 87,500 137,500
AL LSOO TION R CLYHE GAMIE 1018 E 1, 108580
AEAE LOAN BT ]
Caa DT L ITE TP T g b H 1403
FIUEFAID - SEAFF BT DAELAT FOLICY [CRILMEAL ISUHANLL) 15, e B
FRERAID < BTAI DS IAANEE [FATA ARG) 3K ZOER
PREFAID - CLYMIFIC B AAN OTT 16072
FRIPAIG - WEIFLE BEGIFRANLE 15,798 (R 1
FREPAID ¢ ARAL 11T REELT A i |
TTAL L] EAT5TH _ AT |
iiu.nmnu AL Pon =TT
C1RRERT VEAN [ ) DAL TEAR (R
| TRCORAL TAT AY. BOOR-50 LS L. 1F, 2
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DR TR PR T AT, IR0 10, JEE A0
FUA EECENIT AN 5. R 0P Fap
TIN AECEPYE AABLE A, 2E-100 , s, 487
T BECOMERABLE Y. -1 MATH i,
i SR ODTAARLE &Y. 213 i A EAL
TER BECCASAARLE AY. JOL2-1T 0,1
T BEOWTRAARLE ALY, JOL-LY LATT, 500 LEPT, W14
Tk EECOAIRADRE ALY S0 S b6 . 3P0 ESE 1714, 058
T EFCOWIRATLE ALY, JORETY K051 GER Ti6L, RS
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| - INDIAN OLYMPIC ASSOCIATION

| SCHEDULE FORMING PART OF THE NCOME AND EXPENDITURE FOR THE YEAR ENDED 315T MARCH 2017 J

|GRANTS / FUNDS FROM MaYAS FOR GAMES AND EVENTS [ scHEDLLE W" |
| FARTICIELAR FGLURE FOR FRGUIRE PO
CURRENT YEAR [Ra.) PREVIOUS YEAR (25.)
SR CWG SARSDN - 1% A2
e i TOTAL Rs. - 3,802 |
lEHAHTS R‘EEEWED FROM IHTEH.NAHDHAI. OLYMPIC EDMHI‘I"I'EE,
OLYMPIC COUNCIL TJF -ﬁ.ﬁl.ﬁ MHID OTHERS i SCHEDILE T |
PARTICILAR FIGURE FOR RILERF s
CUREENT YEAR [Rs.) FREVIOUS YEAR [Ri.)
IOC TP VI PROGRAMPE ar,rinsaz 14,570,140
O SLIBSIDY PO BID DU PRC GAAETS 18,923,560
MK CEYMPIC GAMES SUPPORT GRAMT LTTOLETY
10 LOGISTIC SUPPOET SRANT 1,07RA00
DA GRANT FOR MO ACTIVITEES 1020
0N, SLERSIDY FOM ST ASIAR BEADH GAMES - 3014 331,429
OCA SUBSIOY FOR ASIAN WINTER GAMES SAFMDORD LI75% 842
DCA SUPPDAT ASIAM WIENTER GAMES L3a4.077
HGC CLY MPIC SOLEMRITY AIRFARE ATHLETES JOF, 1,939,500
LOGF ORG. DOMMITIEE - 5TH CWrih Sanoa alicFaRE . H31,203
TOTAL fis. W, Bt 150 15001, 14k
SFDHSﬂHEI-IIF Rk SCHECHILE 4
FAATICLILAK FRGURE FOR FHEURE FOR
= i CLURRENT YEAR '[l-'lj PREVIOLRS YEANL {is. )
TEC LY MAPIC GAMES 2016 65,554 %48
TOTAL Pa. 65,554 348
OTHER INCOME SEHEDULE "%
PARTICULAR FIIUHE FOR FIGIRKE FOR
m_mrmn i FHEVIOUS YEAR (M5.]
AFFILIATION FET &1,758 5,000
EUBCHANGE O AFFILIATION FEE 1,100 i, i}
INTEREST ON SAVENG AND FDRL 12,540,441 FH11,533
FHTEREST QN DESCIETT WITH BSES 34,540 A6, 540
INFEREST QN REFUND ALY, 210 1,840 98E
INTEREST Ol REFUIMD AW, 201 5-12 4,100,088
IMTEREST [N HEFUIND A Y. 20120-13 HE ST
INTEREST QN STAFF LOWN L] T
FALSC, INCIOIRSE s 26, 05
PICIN PERIOD INCEIME TR 0,410
SHOAT & FACFSS PR J‘r\\ 1,066




=3 TOTAL for. it | 29,035 843 582,132 |
[EXPENSES ON HOLDING / CONDUCTING THE GAMES / EVENTS [ somwe]
|PasfiELLAR FIGLERE FON0 FHENE FON
CURRENT YEAH [Rs.} PREVICOWRS YEAR [Rs.] |
RIC CLFMFIC GAMES 2016 5,161,540
LFTH ASIAN GAMES, BNCHEQN (FOUTH EOREA) 152463
INDYDUTH CLYMPIC GARSES 2014 63, 16%
ETH ADIAN BEACH GAMES 2016 6,206,631
X W, GLASGIOW [OOTLAMD] .10 -
LTHY SOUITH ASLAR GAMES. - GUWAHATT INEIA) 355 §33 10,360 830
ST CWYiE SAROA 3
s TOTALR | 71,953,395 lﬁ
ESTABLISHMENT EXPENSES e— = SCHEDULE "M" |
|PARTICULAR FHILRE FOR FREENE FOR
. CLMRENT TEAR {Ax.) PREVICHES YEAR (R}
SALART | BA51. 112 6501647
EX GRATIA 530,156 541,178
HDLIDATS ALLOWACES THALE 70197
MECHCAL ALLOWARCE fREMIBLRASEMENT 55,000 55,200
TRAHSFORT ALLOAWAHCES 34,700 ST B34
PROVIBENT FEND (ERMPUOYER SHARE) i, 1 137 4
SERAICE CHARGES ON PECVIDENT FLIND 31,080 32,009
STAFF INSURAMCE & MEDICAL POLICY 136,682 £, 310
GRATUITY EXEFEHEES 397316 1,613,450
PAYMENT TOSTAFE 08 DERCCTION DIF LABDIUN T8, Li7.B58
ALLCWANCES TOGEQRGE MATHEW [0 Qe
STAFF WELFARE Lt O
OTHER RETENERIENT BENEFITS 50,537 111 RE
JOraL B 8,599,491 5,993,430 |
DFHEE AND ADMINISTRATIVE EHFEH.iEE R SCREDULE "N |
PARTICULAR FIURE FOH FIGURE FOR
¥ L CLEIEMT VEAR (R, HEUHJHSTHI!H-[ |
ANMUAL BAINTEMANRCE CONTRALT 3 150, 45 91,34
AUDIT FEE 2016-17 177,000 150,04}
CONVEYARLE EXFERSES AL 1,205
ELECTHICITY [ WATEN AND DESEL ERENEES 1,785,254 1,675,008
FELTNAL DXPINSES A% (0 315
FORFIGN EXCHANGE GAIN / LOSS 186,368 11160
INSLIBANCE | §1, 728 4507
INTERMATHGAL METToNG & EFPERSES 1244 kRS AG]1, 4%
13 SO0 PO RATY COUISES - HANDBALL & R0 R0,
LAPEL PING [ TIES 373,957 .
LEGAL & PROCSSONM. FEE & LITIGATION EXFINSCS 5 kEH, 789 3,328,600
BACETING ENPERSES (AEM, EXCD B OTHER MULTIRGS) 5,554,351 6,022 308
HEWS PAFER & PERIDDICALS M GAS TR
CIFFICE EXPENSES J NOFTALITY ARDHITTHER 235,058 188 957
POSTAGE & COLWSERN LU T1,015
PUMNTING & STATHONERY iLrE, 177,841
RATE, FEE B TAXES 3, ma0, 60 715,514
AEPFAR B RLAITEHANCE [HUILDINTG] VLD ZEE 50,350
NEFAIR B RAINTE MANCE (GENERAL) T ATR 133,052
HLPRNING & MASRTEMARLT OF VERICLES 172 ey 120,657
SOFTWASH EXPENSLEE 1.30m
FCRA REMEWAL FEE 508
INCEME TAX MFPEAL FEE ALY, 2012313 L

~RAE P

ey




FROR PEfeon EXPENSES

WISIT OF FORERGH DILEGATIOHN - 67,50
Sk WELEARE EXPENSES [LINIFCRAM) . 177,500
SCLATIIM EXPENSES . 200,000
TELEPHEHE & INTERMET EXPENSES 372,973 311,781
TRAVELLING EXPENSES 130,573 126,859
SECLIRATY SERVICES A6 -
CONTRIBLITION TO SPORTS AUTHORITY OF INDW 3,500,000 :
1, ADHOC COMPAITTEE HOCKEY 750,000 -
RETAINERSHID FOR PR ASENEY P 5
WERSITE MAINTENANCE - £3341
| AGENCY COMMISSION ON SPONSORSHIF A, 863, 750 L
TOTAL . 518060
FINANCIAL EXPENSES I ; scmEDL 0" |
PARTICUILAR AIGLRE FOR FIGIARE FOM
CLIRAENT YEAR [T} FREVIOLS YEAR (Rz.}
BAME CIARGES , aaTe 72,955
INTEREST Ol SERVICE TAX 13,000 s
. LN 1z ATE 72,955

A5 FER QUR SERARATE AUDIT REPORT OF EVER DATE ATTACHED

el

oate : 21l10f1017
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INDIAN OLYMPIC ASSOCIATION

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNT

1. Significant accounting policies
A, Basis of Preparation of Financial Statement

1. The Financial Statement s had been prepared under historical Cost
Convention and under the mercantile system of accounting and are in
accordance with genarally accepted accounting principles

2. Accounting Policies not specifically referred to otherwise are consistent with
generally accepted accounting principles

B. Fixed Asset and Depreciation

1. Fixed Assats are stated at written down value less Depreciation Calculated as
per the rates of Depreciation given in the income tax Act read with Rules.

Z Grant in ald received from central government or ather authoritias towards capital
e:p&nditurf are initially treated as capital reserves and subsequently accounted for
as income in the same propoertion as the Depreciation written off on the assets
acquired out of grants on year to year basis.

C. Taxation

No provisions for taxation have been considered necessary in view of the fact that income of
the association is exempted u/fs 11 of the Income Tax Act.

0. The following axpenses sre accountad for on cash basis.

1. Bonus.
Z. Ex-Gratia
3. Leave Encashment




E. Foreign exchange Fluctuation.

1. Initial recognition: Foreign currency transactions are recarded in reporting curmency by
applying to the foreign currency amount the exchange rate between the reporting
currency and the fereign currency at the date of transaction.

2. Converston: At the year end, manetary itéms denominated in foreign currencies are
converted into rupee equivalent at the year end forelgn exchange rate.

3. Exchange Differences: Exchange differences arising on the settlement/conversion of
monetary items ane recognlsed as income or expenses in the tear in which they arise
except those relating to acquisition of fxed assets from outside India, in which case
such exchange differences are capitalized.

F. Accounting for Government Grants

Governmeant grants are recognised as income in the financial statement whan they are
rocelved and that too, to the extent of expenditure booked/recognized in the income and
expenditure account and there Is reasonable assurance that the association will comply with
the conditions attached with them.

G Investments

Iwgstments have been made In accordance and in compliances of section 11 of Income Tax
Act. Investments made by the association are stated at cost. Investmant income is included
whien receivable




&a

Motes to accounts

Breviows Vear's figures have been recognized, rearranged and recast wherever

nECessHiy 1o make o O

parable to the curment year's classification.

Liit of Lagal Cases pending as on A1st march 2017

Nis, Rajiv Dutta Senior advocate Vs LIO

1N HIGH COURT OF DELHI
1. No. Cases No. Parties Name
1. WPC No.65AL of 2014

& ORS,

SLF No, 24008 of 2013

WD W, Abimanyu & OHS

3, WE C abi] of 2013 thri Momipal Singh 7 ORS Vs, 101

a4 WP C No 1706 of 2015 Gymmastics federation of india Vs.U0! & 1
A |

5 LPA No. 260/2005 Gymnastics fedaration of inca YEUOIE |
IRENT -

5. Contempl No, 50502015 | Gymnastics federation of Inda Ve, LN &
Anr,

7 WP C no. 7874 of 2015 | Marspreet sehrawat Vs, ol =

! WE C No. 3183 of 2015 | suchitra singh V= UDH & ORS, B

: WP C o, 9336 of 2015 Basketball Federation of india Ve ORS.

10. WHIT, Petition (Civil) 195/2010 | Rahul Mehra Vs, UOI & ORS.

31 WPC No, 6503 of 2016 [hh Fia] Nayyar Ve DA R OFS.

12 WPC No. 6283 of 2016 = tiaraha Vardhan Prasad Vs, 1OA &

Ors.
13 WPC No. BIG8 of 2016 Funjab Taekwando Asseciation of India

e, Uidan of india




14, WP No. 11508 of 2016 Tackwando Fedemtion of India V5.
Grrt. Many Mahont & Ors
15, WEC Mo 11893 of 2016 2 Ravi Kumar ¥, Unlon of India & O
6. | WPC Mo 2210/2016 " Telangana Boxing Associa Gon (TBA] |
Vs, The Unien of India & Ors
N FAD N 14672006 | PRam Aviarjakhar Ve Choudhary
Avadesh Kumar and Crs.
I} 18, FAD Mo. 203 / 2016 Ram Avtar [akhar Vs, Chowdhary
Avadesh Kumar and Ors,
B 19. | WPCNO.10481/2016 AL INDID RARATE-DO FEDERATION
AND ANR VS L0 AND DRS
0 WPT NO.1096/17 ALL INDWA RARATE-DO FEDERATION &
ANR VS L0 AND ORS
31 | WP No.5867/2017 and WP Mis Sharon Suares vs Goverrment of
Mo, BI01/ 2007 india and Ors
1 —
CALCUTTA Suit No.A79/2017 West Bengal Kabaddi Assoclation v
CIvIL COURT Amateur Kabaddi Federation of India
and Others
KERALATIGH | W.P.[C)NO. 20064 OF 3016 | ANUR. VERSUS UNIONCF INDIAE
ORS




[ owP NO.B30/2016

ALIAZ RASDOL MIR VS U0 AND ORS

CWIC No.17765/2016

WPE Mo, 17415/2016

€M N 4580/2017 In CWP

BAukund Dev Shama ve The Unisn of
imdia and Ors

" MLP Athlatic Association Vs, Athletic
sangh M. P. Bhopal and Others

- -

~ Prabhjot Kaur Versus Unian of Indis

SLP Mo, 23432005 |

Mo 3765/2016 and Ors

Contempt Application Haryana ﬂhﬂ'npi‘l: Assoclation vs Sher

Wo. 83 2016 Singh

Civil Suit Mo, 731,/2016 Haryana Olymplc Assaciation vs Abhay |
Singh

= EPF MATTER -
No.CIC/SADIN/A/2017/190525 | Compliance report is to be filed
Arvind Bala vi CPID
N THE SUPREME COURT OF INDIA
sl. Na. Case Number/ Name Parties Name

INDHAN DLYMPIC ASSOCIATION V5. LIOI

FILED BY 10A CHALLENGING COMPETENCE OF
LUMION GOVERNMENT TO MAKE Law
RELATING TO S5PORTS




